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NUDULAMA MINES LIMITED 


SD penton ‘ R, eport 


To the Shareholders: 


The financial statements of the Company for the fiscal year ended December 31, 1967, 
notes relevant thereto and the Report of the Auditors, are submitted herewith. 


PROVINCE OF ONTARIO 


The Company’s mining property situated in Leeson Township, Missinabi Area in the 
Sudbury Mining Division, Ontario, is maintained in good standing. No exploration work was 
carried out on these claims during 1967. The property comprises an area of 896.88 acres and 
adjoins the Renabie Gold Mines Limited property on the east. 


Previous work consisted of sinking a three-compartment shaft to 1,065 feet and establishing 
levels at 150 foot intervals. Development work to the 750 foot level has proven up 579,325 tons 
grading 0.194 ounces in gold per ton. Should there be an increase in the price of gold, the 
Directors will consider the advisability of bringing this property into production. 


PROVINCE OF QUEBEC 


Your Company owns a group of 15 claims in the Baie Johan Beetz area, Quebec. These 
claims lie immediately north of the property of The Coniagas Mines Limited in Projected Township 
1075, Electoral District of Duplessis. Reconnaissance exploration was carried out during the 1967 
field season following the completion of an airborne radiometric survey. To date nothing of 
consequence has been found although the geology does appear favourable for not only uranium 
occurrences, but also base metal mineralization. It is planned to further explore these claims 


during the 1968 field season. 


GENERAL 


Your Company will continue its policy of prospecting and exploration of mining claims 
and areas in search of an economic ore body. 


On behalf of the Board of Directors, 


Toronto, Ontario. President. 


March 27, 1968. 
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(Incorporated unde. 


Decem 


(With comparati 


ASSETS 
1967 1966 

Current $ $ 

Cash 9.5: Sie oes eee ee ee a Oa eR AERO nb RSL, wie rete te Eins UAE ae Es 32 30 
Investments 

Shares of other mining companies having a quoted market value, at cost 

(See Note) (Quoted market value $147,277 — 1966 $251,424) 352,870 352,870 
Shares of other mining companies at nominal value (1966 at cost) 1 8,700 


352,871 361,570 
Fixed 


In the Province of Ontario: 


15 Patented mining claims in Leeson Township, Missinabi Area, 
Sudbury Mining Division,.at costs == ee ee 184,422 184,422 


Buildings and equipment, at nominal value. =e 1 1 


In the Province of Quebec: 


15 Mining claims in Projected Township 1075, Electoral District of 
Duplessisy at cost sccejceiea ce eee 496 — 


1S4,919 184,423 


Deferred Expenditure 


Mine development, exploration and administrative expenses —.. 2,423 605,919 


NOTE: Subsequent to December 31, 1967, 11,700 shares of Brunswick Mining 
and Smelting Corporation Limited costing $133,894 were sold for 
$59,332. 


540,245 1,151,962 
Approved on behalf of the Board. 
M. J. BOYLEN, Director. 


G. L. MOORE, Director. 


NES LIMITED 


, Laws of Ontario) 


LIABILITIES 


1967 1966 
Current $ $ 
HSewele Losey. 21 |e s ck ee | Sanaa NS, Rey ane Maen ae Mee | Dakar cr AE, SRI ay Mie erect 15,000 15,000 
PNecountsspayable-and accrued Itabilities 2.4. 23.8 06 33 31,340 21,694 


46,340 36,694 


SHAREHOLDERS’ EQUITY 
Capital Stock 
Authorized: 
4,000,000 Shares of no par value 


Issued: 
BRLOUIOOUR SALES. gcc cna, do Rogen ene we ete et Eien eae Lee Z3397,7 068 2,597,750 
Deficit 
Balancembeginaing Ob year sc. oi 8 ence, ee ee meee ye oe se es 1,282,488 1,190,312 
Add: Balance of deferred mine development and administrative expenses 
hatiiaey tg lOG 7. awritten. Of \ meee seer ee es es 605,919 -= 
Buildings and equipment written down to nominal value —___-...---_-.-..- -— 86,131 
Adininistrative: expenses. [or themyear se =e ee ne 6,745 —- 
Loss on sale’or write down of investments(2 52-2) =o 8,699 466 
Winin er claitns sabatid ONEG. che so. eee ae ee te ee eee eee A — 3,282 
Expenses on ymining claims abangoned |= ee = eee ee — 1,605 
@utside’ exploration’ <i 4.0 e er eR a — 692 
Balance, end of year ___..... i has AS le SA ee ae OO AR EIR Os AP 1,903,851 1,282,488 


493,905 1,115,268 


940,245 = 1,151,962 


Submitted with our Report to the Shareholders dated March 7, 1968. 


SNYDER GRAIG. &-CO., 


Chartered Accountants. 


CABLE ADDRESS “JNOCRAIG” 
SONY DE‘R? CRAIGS Cio: TELEPHONE EMPIRE 6-9444 


CHARTERED ACCOUNTANTS 


373) 0) BiAYe Silt Rees 


TORONTO 


CANADA 


To the Shareholders of 
NUDULAMA MINES LIMITED, 


Toronto, Ontario. 


We have examined the Balance Sheet of Nudulama Mines Limited 
as at December 31, 1967, and the Statements of Exploration and Administrative 
Expenses and Source and Application of Funds for the year ended on that 
date. Our examination included a general review of accounting procedures 
and such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


In our opinion, the attached Balance Sheet and Statements of 
Exploration and Administrative Expenses and Source and Application of 
Funds present fairly the financial position of the company as at December 3l, 
1967 and the results of its operations for the year ended on that date. 
The aforementioned Financial Statements have been prepared in accordance with 
generally accepted accounting principles applied on a basis consistent with that 
of the preceding year except that the investment in escrowed shares of 
other mining companies has been written down to nominal value, the balance 
in the Deferred Mine Development Account at January 1, 1967 has been written 
off and administrative expenses for the year have been charged to Deficit 


account, with which changes we concur. 
y) ve Wee 
Z 


Chartered Accountants. 


March 7, 1968. 


NUDULAMA MINES LIMITED 


Sear of Exploration aireh eee ateo tite Expenses 


For the year ended December 31, 1967 
(With comparative figures for 1966) 


1967 1966 
$ $ 
balance... beginning of “year =..20 ie ee pea ONS. EOE a eR eM 605,919 600,941 
Exploration Expenses 
Peinecrinotand CONSUILING Lees . = 2.85.5 tk mam on sete a were Meat sea ome tela 600 100 
Me erty Sia EISULE VEY Sallie te Nau 41 oe alg RE ceed a ween ee fe er pe 26 135 
PPA OPCUNGEIN Sipe ces eet A, Shag Bee OO Gam oh ced oe 9 Oar Bes oe NU — 134 
Amen mOliTe prints ( ees s oh ee he gO ese ee Ae 30 234 
Mining licenses ___ ESPNU Re Selec OI OIE eee tad UR - Weave Sin Eres, 087A a — 100 
SIRES COMER DIOTATION ert lac. o ee ep iI Ad eee ea te ce eA te 1,767 333 


2,423 1,036 


Administrative Expenses 


PACAVEEUISHN Gu eet eA” teres, au J fos! alle ee te gee | eee ee ee ee ee Ft TE 24 
Corporation: taxes (2... REE IE Ne ee Ral A el ee Te 9 WE ey eee eee 100 100 
|e yUzaisl sak ght) Ae ee OS Nee Rene iehaa ne ei age ERE a re i PP ne 7h ae See 10 10 
Genera hex pense. tie = ies od ee ae ee ee (40) 25 
Rledd sollice- aGmMinistration 2.2 cc eee ee ee 2,700 1,800 
atetest ene ca peciewe tera esc ee ee eee £2) eae 1,010 799 
| Cog AU Ye ae be I een een A rn ele ese | Rec es eee Oe ee 875 460 
Oficerstationery and (printing 222.10 oe fee eae ree ne ee fe 51 180 
Postage, telephone and: telegraph ~ 25-2 ee ee ee 41 167 
PIRODCLEY AACS. ca feel SA Tc eee ae ee eRe ey 370 998 
Reports:totshareholders succor s Se ee eS eS ee 834 432 
Rratisheruagent and registrar 1 CeS. 5 aacen seen terre ee oe RYT: Do 2. 


6,745 5,547 


615,087 607,524 
Less: Amounts transferred to Deficit 


Expenses on (mining claims abandonedwee et ee (1,605) 
Balance. January °1;19674 (above ) memeeeeemeeeee reser ee (605,919) 
Administrative expenses for the yeare-w = eer ( 6,745) 


| BY rn Pal <A Sy (OER 8S ce -r-§ me een im Me ee 2,423 605,919 


NUDULAMA MINES LIMITED 


Shaler of Nace piel _Application of eee 


For the year ended December 31, 1967 
(With comparative figures for 1966) 


1967 
Source $ 
Sale of investments (ccf ee — 
Application 
Purchase of : investimetits scctc ooo ceo — 
Acquisition of mining claims gg ee 496 
Exploration<and administrative expensesss = ee 9,168 
Outside ‘exploration, 2... eee — 
9,664 
Resulting in a decrease in-working»capitalicig.. = se een 9,664 
Working ‘capital, beginning of year: a ee (36,644) 
Working capital,end ‘of year 22-22 ee gles (46,308) 


23,629 


23,2607 
(13,376) 


(36,644) 


